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Actual Plan $ Variance

REVENUE $240-$250 $211 $29-$39 14%  - 18%
Year over Year Growth % 161%-172% 129%

GROSS PROFIT $6-$10 $4 $2-$6 50%  - 150%
% of Revenue 3%-4% 2%

ADJUSTED OPERATING EXPENSES $105 $103 $2

ADJUSTED EBITDA ($99)-($95) ($99) $0-$4 0%  - 4%

NET INCOME ($126)-($122) ($135) $9-$13 7%  - 10%

2%

% Variance

FY2021
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8 %

24 % 21 %
27 %

12 %

28 %
35 %

12 %

25 % 26 %
31 %

14 %

33 %
38 %

87 %

67 %

23 % 19 %
29 %

9 % 10 %

Symbotic ('21-'23) Symbotic ('21-'25) TSLA ABNB PTON NFLX PATH
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59.9 x

8.9 x

51.8 x 44.3 x

122.6 x

24.3 x 30.0 x

38.2 x
8.6 x

51.9 x
37.8 x
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22.0 x 28.9 x

4.8 x 2.1 x

10.6 x 13.0 x 15.1 x
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12.8 x



Highly visible growth profile 
underpinned by $5B+ 

contracted pipeline with 
large, blue-chip customers
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$ 13,310 

$9,243 

$ 23,959 

$ 16,638 

$ 4,752 

Implied Future EV Implied Discounted EV Transaction Value



34 % 32 % 30 %
24 %

23 % 23 %
19 % 18 % 15 % 14 % 14 % 13 %

10 % 9 % 9 % 7 % 5 %

87% 67%

13 % 12 % 12 % 10 % 9 % 9 %
4 %

Symbotic ('21-'23) Symbotic ('21-'25) SHOP PATH TSLA DASH ABNB PTON WDAY ZM NFLX ISRG AUTO KEY CGNX ROK HEXA TRMB AME ZBRA AVV BSY DSG PTC ANSS MANH AZPN

Median: 23% Median: 9% Median: 10%59%
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26 %
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22.3 x
16.5 x 15.8 x 14.2 x 13.7 x

10.1 x 9.6 x 8.5 x 7.4 x
2.2 x

22.7 x
19.1 x

10.6 x
6.9 x 5.5 x 5.4 x 5.3 x 5.1 x4.8 x 2.1 x

15.7 x 13.0 x 13.0 x 12.8 x 12.5 x
7.5 x 7.1 x

Symbotic '23 Symbotic '25 SHOP ISRG PATH TSLA ABNB WDAY ZM DASH NFLX PTON AUTO KEY CGNX HEXA AME TRMB ZBRA ROK ANSS AZPN BSY DSG MANH AVV PTC

Median: 11.9x Median: 6.2x Median: 12.8x

149.7 x

67.2 x 59.4 x 53.3 x 50.5 x 40.9 x 37.8 x 27.3 x 25.8 x
NM

44.5 x 33.4 x 29.7 x 22.4 x 21.7 x 21.0 x 18.7 x 18.2 x38.2 x
8.6 x

48.5 x 37.4 x 34.5 x 28.9 x 23.8 x 21.5 x 18.7 x

Symbotic '23 Symbotic '25 SHOP DASH TSLA PTON ABNB WDAY ISRG NFLX ZM PATH AUTO KEY CGNX ROK ZBRA TRMB AME HEXA MANH BSY ANSS DSG AZPN AVV PTC

Median: 50.5x Median: 22.0x Median: 28.9x

47.3 x 33.9 x 31.2 x 24.5 x 24.0 x 22.8 x 22.4 x 20.0 x

59.9 x

8.9 x

50.5 x 39.1 x 35.9 x 24.0 x 22.4 x 19.5 x
NA

160.2 x

86.7 x 85.0 x
51.8 x 51.4 x 44.3 x 28.8 x 28.4 x

NM  NM  

Symbotic 23 Symbotic '25 SHOP TSLA DASH ABNB WDAY ISRG NFLX ZM PTON PATH AUTO KEY CGNX ROK HEXA ZBRA TRMB AME MANH BSY ANSS AZPN AVV PTC DSG

Median: 51.6x Median: 24.3x Median: 30.0x





(40)% (20)% 0 % 20 % 40 % 60 % 80 % 100 %

(40) (20) 0  20  40  60  80  100  

($55) ($4) $48 $119 $196 $254 $312 $370 

(26)% (2)% 23% 57% 93% 121% 148% 176%

100.0 % 100.0 % 100.0 % 100.0 % 100.0 % 100.0 % 100.0 % 100.0 %
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